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Western Australian Treasury Corporation— 
Mr T.J. Healy, Chair. 
Mr B.S. Wyatt, Treasurer. 
Mr J. Collins, Chief Executive Officer. 
Mr S. Luff, Chief Financial Officer. 
Mr M. Nunes, Deputy Chief Executive Officer. 
[Witnesses introduced.] 
The CHAIR: This estimates committee will be reported by Hansard. The daily proof Hansard will be available 
the following day. 
Members may raise questions about matters relating to the operations and budget of the off-budget authority. 
Off-budget authority officers are recognised as ministerial advisers. It is the intention of the Chair to ensure that 
as many questions as possible are asked and answered and that both questions and answers are short and to the 
point. The minister may agree to provide supplementary information to the committee, rather than asking that the 
question be put on notice for the next sitting week. I ask the minister to clearly indicate what supplementary 
information he agrees to provide and I will then allocate a reference number. If supplementary information is 
to be provided, I seek the minister’s cooperation in ensuring that it is delivered to the principal clerk by Friday, 
29 September 2017. 
I caution members that if a minister asks that a matter be put on notice, it is up to the member to lodge the question 
on notice through the online questions system. 
The Leader of the Opposition. 
Dr M.D. NAHAN: Could the Treasurer provide information about the spreads and the bond issues up until the 
latest possible date, in a time series, over the last 12 months? 
Mr B.S. WYATT: I can give the member some information on the spreads in respect of three-year and 10-year 
bonds. Compared with Treasury Corporation Victoria, three years, +0.13 per cent, and 10 years, +0.33 per cent; 
compared with Queensland, three years, +0.1 per cent, and 10 years, +0.16 per cent; and South Australia, three 
years, +0.1 per cent, and 10 years, +0.1 per cent. I do not have a comparison with the commonwealth. 
Dr M.D. NAHAN: Can I get by way of supplementary information a time series of the spreads up until the latest 
possible date? 
Mr B.S. WYATT: Compared with those three states? 
Dr M.D. NAHAN: Yes, changes over time—the spreads between, say, South Australia, Victoria and Queensland. 
Mr B.S. WYATT: At a three and 10-year bond, presumably? 
Dr M.D. NAHAN: Yes. 
Mr B.S. WYATT: I will just quickly pass this to Mr Collins, who might deal with it. 

Mr J. Collins: The last time we were here back in May 2015, our spread to Victoria was 16 points in the three-year; 
it is now 13, so it has narrowed three basis points. Also, the ten-year part of the curve has narrowed from 38 to 33. 
That is largely because Victoria had a port sale and a lot of cash coming in, so it has not been issuing, and it is now 
starting to issue, so that has caused its spreads to widen a little to the market, including ourselves. Queensland, 
a year ago, in the three-year period we were about three basis points above it, and we are now 10, so we have 
widened by seven basis points to Queensland in the three-year term, and we have widened eight basis points in the 
10-year term from about eight to 16. 
Dr M.D. NAHAN: Could I have that by way of supplementary information? 
Mr J. Collins: We will do that for the member. 
Mr B.S. WYATT: By way of supplementary information, we will provide to the member for Riverton a graph of 
the spreads over a time series of the WA bond rate compared with Victoria, Queensland and South Australia. 
[Supplementary Information No A9.] 
The CHAIR: If there are no further questions, that completes the examination of Western Australian Treasury 
Corporation. 
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