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PHARMACY REGISTRATION BOARD 
OF WESTERN AUSTRALIA 

 
 REPORT FOR THE YEAR ENDED 30 JUNE 2015
 
 
Pursuant to Section 38 of the Pharmacy Act 2010, I report hereunder on the Board’s activities for the 
year ended 30 June 2015. 
 

 CONSTITUTION 1.
 

The Pharmacy Registration Board of Western Australia was established by the Pharmacy Act 2010 
(the Act) which came into effect on 18 October 2010.  The Board is a body corporate and exercises 
the powers, authorities, duties and functions imposed on it by the Act and Rules determined from 
time to time. 
 

 GOALS 2.
 

The primary goals of the Board are to provide for the registration of premises as pharmacies, to 
control such premises and pharmacy businesses and for related purposes. 
 

 FUNCTIONS OF THE BOARD 3.
 

The Board is directly responsible to the Minister for Health for all matters relating to the 
administration of the Pharmacy Act 2010 and the Pharmacy Regulations 2010 (the Regulations). 
 
The functions of the Board are:- 

(a)  to advise the Minister on matters to which the Act applies; 

(b)  to administer the scheme of registration under Part 4; 

(c)  to monitor, and enforce, compliance with the Act; 

(d)  to perform other functions that are conferred on the Board under the Act or any other Act. 
 

 MEMBERSHIP OF THE BOARD 4.
 

Membership of the Board is prescribed under Section 5 of the Act. 
 
The Board consists of 4 members appointed by the Minister, of whom -- 
 
(a)  3 are to be pharmacists; and 
(b)  one is to be a person who has knowledge of and experience in representing the interests of 

consumers;  
 
Each member of the Board is to be a natural person.  



PHARMACY REGISTRATION BOARD 
OF WESTERN AUSTRALIA 

ANNUAL REPORT 
For the year ended 30 June 2015 

 

4 

 MEMBERS OF THE BOARD 5.
 

The current Board members are: 
 
John Lionel Harvey   Presiding Member  
Zoe Lenette Mullen    Deputy Presiding Member  
Professor Michael John Garlepp  
Margaret Nona Ford   

 
The Registrar is Colin Emmott. The Assistant to the Registrar is Sue Errington-Wood and the 
Board’s Compliance Officer is Julie Turich. 
 

 MEETINGS  6.
 

During the year ended 30 June 2015 twenty three (23) meetings were held with attendance by Board 
members as follows: 
  

 No. of Meetings 
 Attended 
 
J Harvey  23 
L Mullen  20 
M Ford  18 
M Garlepp  17 
 

 REGISTER OF PHARMACIES  7.
 

i) Pharmacy Act 2010 
 

 The number of applications for the registration of pharmacies are as follows: 
 

New Pharmacies   19 
Change of ownership   43 
Alterations and Additions  31 
Change of name   52 
Relocation      6 

 
  
  All applications for the registration of pharmacies were granted, none was refused by the 
  Board. 
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7.  REGISTER OF PHARMACIES (cont’d) 
 

  The number of pharmacies owned by individuals, bodies corporate and friendly societies, 
  respectively, are as follows: 

 
Individuals: 456 
Bodies Corporate: 145 
Friendly Societies:     0 
Preserved Company:     1 

 
ii) Registered Pharmacies  
 

The number of registered pharmacies as at 30 June 2015 is 602. 437 pharmacies are 
registered in the metropolitan area and 165 are registered outside of the metropolitan area. 
 
The Board has a direct link to the register of premises from its website, which is updated 
daily, and can be accessed via:  http://www.pharmacyboardwa.com.au/?n=Main.Register   

 
 FEES 8.

 
The following are the current fees:- 
 
Application Fees: 

Establishing a new pharmacy business $850.00 

Relocating an existing pharmacy business $850.00 

Purchasing/changing ownership of an existing pharmacy business $850.00 

Alterations/extensions to an existing pharmacy business $500.00 

Change of name of existing pharmacy business  $30.00 

Renewal of registration of premises as a pharmacy $650.00 

Other fees: 

Replacement of certificate of registration $30.00 

Certified copy of the register or a particular entry in the register $30.00 

Copy of minutes of the Board  $30.00 

 
 LEGISLATION 9.

 
9.1 Act & Rules  
 

The Pharmacy Act 2010 came into effect from 18 October 2010. 
 

  

http://www.pharmacyboardwa.com.au/?n=Main.Register
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9.    LEGISLATION (cont’d) 
 
9.2 State Records Act 2000 

 
Under Section 19 of the State Records Act 2000 the Board is required to have a Record 
Keeping Plan (RKP) in place.  The RKP provides an accurate reflection of the record 
keeping program of the Board and must be complied with by the Board and its staff.   
 
The RKP for the Board has been developed and forwarded to the State Records 
Commission and has been approved. 

 
  In accordance with Standard 2 Principle 6 of the State Records Act 2000: 

 
1. The efficiency and effectiveness of the Board’s record keeping systems are 
 evaluated on a regular basis and will be evaluated at the time of the review of 
 the RKP.  
 
2. The Board conducts a recordkeeping training program for staff involved in 
 records management, covering topics such as the Board’s obligations under the 
 Act, procedures regarding creation, management and disposal of records.   
 
3. The efficiency and effectiveness of the record keeping training program is 
 reviewed every 6 months. 
 
4.  The Board’s induction program addresses employees’ roles and responsibilities 
 in regard to their compliance with the RKP.  
 

 GENERAL  10.
  

The Board has developed a number of guidelines regarding registration requirements, franchise 
arrangements and ownership. These guidelines can be accessed from the Board’s website. 
 
The Board also produces a newsletter that is sent to all registered premises and other interested 
parties. 
 
Trends and Emerging Needs  
 
When the current Act was established, its provisions were based largely on the then “standard” 
community pharmacy services.  The Act and its supporting Regulations are prescriptive as to the 
requirements to be met by all pharmacies applying for registration.  The emerging trends in 
pharmacy are: 
 
1. An increasing diversity of offerings and services between pharmacies. 
2. New and specialised services which require facilities and equipment not needed in pharmacies 

which do not provide such services. 
3. The rate of change in community pharmacy services. 
 
These trends make increased response and flexibility demands on regulatory authorities, which the 
Act and Regulations don’t accommodate. 
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10.  GENERAL (cont’d) 
 
The regulatory responses of the Board should take account of the relative risk of a particular practice 
or incidence of non-compliance to the community and consumers of pharmacy. 
 
Given the rapid development in services offered by pharmacies in the last 5 years and the increasing 
diversity between pharmacies in their services, it is clear that any legislation must be able to deal 
adequately with changes. In the opinion of the Board this would be achieved by having minimum 
standards for all community pharmacies and additional standards where additional services are 
provided in the Regulations. 
 
Three areas of growth that currently have the potentially greatest risk to the public are: 
 

• Compounding of pharmaceutical product. 
• Immunisation services. 
• Sale of medicines by pharmacists over the internet. 

 
The current Act is currently being reviewed for its operation and effectiveness. The Board will be 
making a submission in relation to this review. 
 
It is likely that should the Board’s role expand to review the premises requirements for these 
additional services that the Board’s work load would increase and that the inspection processes of 
pharmacies offering these expanded services may require the Board to utilise inspectors who have 
the skills to assess these types of services 
 

 PENALTIES  11.
 
At the date of this report, no penalties have been imposed.  
 

 
 COMPLIANCE ACTIVITIES 12.

 
The Board is concerned at the number of pharmacies which are not compliant on inspection. The 
Board has considered it is in the public interest for these pharmacies to remain operating with 
conditions, while compliance is achieved. 
 
The Board has worked with pharmacists to develop processes and systems to ensure ongoing 
compliance. 
 
To improve compliance, the Board has developed a range of activities to assist and monitor 
compliance with the legislation and the Board has focused its compliance activities on areas of 
public risk.   
 
The Board has published a number of Guidelines to clarify and assist compliance with the Act and 
Regulations.  
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12.  COMPLIANCE ACTIVITIES (cont’d) 
 
Notification Process 
 
The Board processes applications to register new premises, relocate existing premises or for 
significant alterations to existing premises. 
 
The Board has established processes to satisfy itself that proposed premises comply with legislative 
requirements. The Board requires the applicant to provide documentation including detailed plans 
and photographic evidence of compliance.  This is referred to as the Notification Process. 
 
In the year ended 30 June 2015, the Board approved applications for the registration of 19 new 
premises, the relocation of six premises and making significant alterations to 31 premises.  
 
Subsequent inspections indicate that some pharmacists who have overall responsibility for the 
pharmacy business carried on at a pharmacy (Responsible Pharmacists) are not maintaining ongoing 
compliance in accordance with all the requirements of the Minimum standards of fitness for the 
competent and safe practice of pharmacy (Minimum Standards) at all times.   
 
Inspection Program 
  
The Board inspects pharmacies following the Notification Process as well as routinely selecting a 
number of urban and rural pharmacies for routine inspection.     
 
The Board also inspects pharmacies where concerns are raised by members of the public or via 
correspondence from government agencies, such as the Australian Health Practitioner Regulation 
Agency, which supports the Pharmacy Board of Australia (PBA) 
 
During the Inspection process, in addition to assessing compliance with the Minimum Standards, the 
Board checks that; 
 

• the pharmacy business is being carried on at registered premises; 
• the pharmacy business is being carried on under the personal supervision of a pharmacist;  
• the ownership of any other business being carried on at the registered premises accords 

with the Act; 
• no tobacco products are being sold from the registered pharmacy; 
• the pharmacy is well lit, adequately ventilated and air conditioned;  
• the pharmacy and all fixtures and fittings in the pharmacy are maintained in a safe, clean 

and hygienic condition and in good repair; 
• the registered premises is not located within a supermarket and is not capable of being 

entered from, or used to gain entry to, a supermarket; 
• Information held by the Board, including the plans and specification of premises are 

current; 
• the name or names of the proprietor(s) of the pharmacy are displayed; 
• the name of the pharmacist in charge of the pharmacy and the names of all pharmacists on 

duty is displayed;  
• if the pharmacy is not Pharmaceutical Benefits Scheme approved it displays the 

recommended signage that the pharmacy is not approved to supply pharmaceutical 
benefits under the Scheme; and 
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12.  COMPLIANCE ACTIVITIES (cont’d) 
 

• the certificate of registration of premises as a pharmacy is displayed in the public view. 
 

In the year ended 30 June 2015, the Board entered and inspected 59 pharmacies, 43 in the 
metropolitan area and 16 outside of the metropolitan area.   
.    
Audit Program 
 
The Board receives annual renewal applications with a Registration Renewal Statutory Declaration, 
completed by Responsible Pharmacists. The Board has initiated an audit process to verify the 
declared compliance from a random sample. Where the inspection does not support the declaration 
the Board takes steps to ensure compliance or impose conditions on the pharmacy. 
   
The Board then requires a further declaration once the pharmacy complies with the Act & 
Regulations. 
 
The Board expanded the Audit Program in the last year to include urban and rural pharmacies. Six 
pharmacies within the metropolitan area and 14 outside the metropolitan area were audited in 2015. 
 
In the year ending 30 June 2015, the Board managed all instances of non-compliance with the 
Minimum Standards by imposing conditions on the premises in the public interest. 
 
Monitoring Program 
 
The Board has implemented a Monitoring Program where the Board is concerned that the 
Responsible Pharmacist is not maintaining compliance. This may involve a Compliance Checklist 
prepared monthly for at least three months and may include photographic evidence of compliance. 
Where the Board has continuing concerns the Board may conduct spot checks.     
 
To 30 June 2015, the Board conducted 23 spot checks at 19 metropolitan pharmacies and two at 
pharmacies outside the metropolitan area.   
 
Summary  
 
Compliance activities identify various matters that may be long standing or introduced as a 
response to the changing practice of pharmacy. 
 
There are significant differences between the records passed to the Board and some of the 
premises as inspected this year.  
 
The Board has considered options to address its concerns with regard to compliance with the 
legislation.  The Board is of the view that it is preferable to use its resources to work with 
Responsible Pharmacists to achieve and maintain ongoing compliance.   
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 PHARMACY PREMISES REGULATION AUTHORITIES OF AUSTRALIA 13.
 
The Board is an active member of the Pharmacy Premises Regulation Authorities of Australia 
(“PPRAA”), a forum for State and Territory pharmacy premises registering authorities/bodies whose 
responsibility it is to protect the public in registering/approving pharmacy premises. 
 
PPRAA activities are intended to allow for the consideration and potential development of a 
nationally consistent framework by which pharmacists and pharmacy services providers may 
undertake the provision of pharmacy services consistent with nominated scopes of practice. 
 
The present members of PPRAA are representatives of the premises registering authorities/bodies in 
Australian Capital Territory, New South Wales, Northern Territory, Queensland, South Australia, 
Tasmania, Victoria and Western Australia. 
 
Whilst there are differences in each jurisdiction’s legislation, it is generally acknowledged that these 
authorities/bodies should be responsible for the standards of practice within pharmacy premises. 
 
It is generally acknowledged that the Pharmacy Board of Australia’s powers are limited to 
registration of pharmacists and dealing with notifications against pharmacists.  It does not extend to 
the standards of practice within pharmacy premises.  
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 ACCESS/ADMINISTRATION  14.

 
 The Office of the Board is located at:- 
 Level 4 
 130 Stirling Street  
 PERTH  WA  6000 
 
 Telephone: (08) 9328 4388 
 Facsimile:  (08) 9328 4399 
 
 Correspondence to the Board should be addressed to:- 
 
 The Registrar 
 Pharmacy Registration Board of Western Australia 
 PO Box 8124 
 PERTH BC  WA  6849 
 

Registrar:  Mr Colin D Emmott 
Assistant:  Ms Sue Errington-Wood  
 
Application for registration and other Board forms and information can be downloaded from the 
Board’s website at www.pharmacyboardwa.com.au.   

 
 
 

 
 

___________________________ 
REGISTRAR 
 
 
                    
Date: 10 December 2015 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.pharmacyboardwa.com.au/


PHARMACY REGISTRATION BOARD 
OF WESTERN AUSTRALIA 

ANNUAL REPORT 
For the year ended 30 June 2015 

 

12 

STATEMENT BY THE REGISTRAR 
 
I, Colin Emmott, the Registrar of the Pharmacy Registration Board of Western Australia, hereby state 
that in my opinion: 
 
1. (a) the accompanying financial report as set out on pages 13 to 20, presents fairly the 

financial position of the Pharmacy Registration Board of WA as at 30 June 2015 and its 
performance for the period ended on that date in accordance with Australian Accounting 
Standards, mandatory professional reporting requirements and other authoritative 
pronouncements of the Australian Accounting Standards Board. 

 
(b) At the date of this statement, there are reasonable grounds to believe that the Board will 

be able to pay its debts as and when they fall due. 
 
2. During the financial period the Board has: 
 

(a) kept such accounting records as correctly record and explain its transactions and financial 
position; 

 
(b) so kept its accounting records that true and fair accounts of the Board can be prepared 

from time to time; and 
 

(c) so kept its accounting records that the accounts of the Board can be conveniently and 
properly audited. 

 
3. The accounts have been properly prepared by a competent person. 
 
 
 
 
 

______________________________ 
             Colin Emmott - Registrar 
 
              Date: 10 December 2015            
  



 
 

 

 

 

 

 

Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389  
 

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
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Independent Auditor’s Report  

To the Members of Pharmacy Registration Board of Western Australia 

 

We have audited the accompanying financial report of Pharmacy Registration Board of 

Western Australia (the “Board”), which comprises the statement of financial position as at 

30 June 2015, and the statement of profit or loss and other comprehensive income, 

statement of changes in equity and statement of cash flows for the year then ended, notes 

comprising a summary of significant accounting policies and other explanatory information 

to the financial report and the statement by the Registrar. 

Responsibility of the Board for the financial report 

The Members of the Board are responsible for the preparation and fair presentation of the 

financial report in accordance with Australian Accounting Standards - Reduced Disclosure 

Requirements and the Pharmacy Act 2010. This responsibility includes such internal 

controls as the Members determine are necessary to enable the preparation of the financial 

report to be free from material misstatement, whether due to fraud or error.   

Auditor’s responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We 

conducted our audit in accordance with Australian Auditing Standards which require us to 

comply with relevant ethical requirements relating to audit engagements and plan and 

perform the audit to obtain reasonable assurance whether the financial report is free from 

material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial report.  The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the financial 

report, whether due to fraud or error.   
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In making those risk assessments, the auditor considers internal control relevant to the 

Board’s preparation and fair presentation of the financial report in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Board’s internal control.  An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Members, as well as evaluating the overall presentation of 

the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion. 

Independence 

In conducting our audit, we have complied with the applicable independence requirements 

of the Accounting Professional and Ethical Standards Board. 

Auditor’s Opinion 

In our opinion, the financial report of Pharmacy Registration Board of Western Australia 

i presents fairly, in all material respects, the Board’s financial position as at 30 June 

2015 and of its performance and cash flows for the year then ended; and  

ii complies with Australian Accounting Standards - Reduced Disclosure Requirements 

and the Pharmacy Act 2010.   

 
 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 

 

P W Warr 

Partner - Audit & Assurance 

 

Perth, 10 December 2015 



PHARMACY REGISTRATION BOARD 
OF WESTERN AUSTRALIA 

ANNUAL REPORT 
For the year ended 30 June 2015 

 

15 

 
STATEMENT OF PROFIT OR LOSS AND  

OTHER COMPREHENSIVE INCOME 
 

 Note 2015 
$ 

2014 
$ 

REVENUE    
    
Licence fees  380,550 373,750 
Application fees  76,990 85,880 
Interest received 
Recoveries – legal fees 

 11,239 
- 

11,876 
31,735 

  468,779 503,241 

    
EXPENDITURE    
    
Secretarial and administration fees  306,000 291,000 
Board fees  22,430 22,540 
Legal costs  11,698 27,437 
Other expenses  121,331 126,035 

  461,459 467,012 

    
Surplus before income tax expense  7,320 36,229 

Other comprehensive income (net of tax)  - - 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR, 
NET OF TAX 

2 7,320 36,229 

    

  

The accompanying notes form part of this financial statement 
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STATEMENT OF FINANCIAL POSITION 

 
 Note 2015 

$ 
2014 

$ 
CURRENT ASSETS    
    
Cash and cash equivalents 5 626,194 611,824 
Trade and other receivables 3 16,202 15,401 

TOTAL CURRENT ASSETS  642,396 627,225 

TOTAL ASSETS  642,396 627,225 

    
CURRENT LIABILITIES    
    
Trade and other payables 4 474,030 466,179 

TOTAL CURRENT LIABILITIES  474,030 466,179 

TOTAL LIABILITIES  474,030 466,179 

NET ASSETS  168,366 161,046 

    
EQUITY    
    
Accumulated surplus 2 168,366 161,046 

TOTAL EQUITY  168,366 161,046 

  

The accompanying notes form part of this financial statement 
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STATEMENT OF CHANGES IN EQUITY 
 
 

 
 
  

  Accumulated 
Surplus 

Total 

  $ $ 
Balance as at 1 July 2013          124,817            103,490 

Total comprehensive income for the year, net of tax            36,229              21,327 

Balance as at 30 June 2014          161,046            124,817 

Total comprehensive income for the year, net of tax           7,320              36,229 

Balance as at 30 June 2015  168,366 161,046 

    

The accompanying notes form part of this financial statement 
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STATEMENT OF CASH FLOWS 

 
 Note 2015 

$ 
2014 

$ 
Cash flows from operating activities 
 

   

Receipts from registrants  468,590 499,165 
Interest received  10,509 12,582 
Payments to suppliers 
GST received 

 (499,304) 
34,575 

(469,186) 
 

Net cash provided by operating activities  14,370 42,561 

    
Net increase in cash held  14,370 42,561 
Cash at the beginning of the period  611,824 569,263 

Cash at the end of the financial year 5 626,194 611,824 

    
    

    

    
    
    

    

 
  

The accompanying notes form part of this financial statement 



PHARMACY REGISTRATION BOARD 
OF WESTERN AUSTRALIA 

ANNUAL REPORT 
For the year ended 30 June 2015 

 

19 

 
NOTES TO THE FINANCIAL STATEMENTS 

 

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
This financial report is a general purpose financial report that has been prepared in accordance with 
Australian Accounting Standards – Reduced Disclosure Requirements (including Australian 
Accounting Interpretations), other authoritative pronouncements of the Australian Accounting 
Standards Board and the requirements of the Pharmacy Act 2010. 
 
The financial report covers the Pharmacy Registration Board of Western Australia as an individual 
entity. The Board is a not-for-profit entity for the purpose of preparing financial statements. 

 
The following is a summary of the basis of preparation and the material accounting policies adopted 
by the Board in the preparation of the financial report.  The accounting policies have been 
consistently applied, unless otherwise stated. 
 
Basis of Preparation 
 
 
The financial report has been prepared on an accruals basis and is based on historical costs modified 
by the revaluation of selected non-current assets, and financial assets and financial liabilities for 
which the fair value basis of accounting has been applied. 
 

   Accounting Policies 

a)    Income and Expense Recognition 
  Licence and application fees are brought to account as income on a time expiry basis under 

the accruals method of accounting. 
 
  Interest received is brought to account as income under the accruals method of accounting. 
 
 Expenses are brought to account under the accruals method of accounting in the year incurred. 

b) Income Tax 
 The income of the Pharmacy Registration Board of Western Australia is exempt from tax 

pursuant to Section 24AQ of the Income Tax Assessment Act 1936. 
 
c) Goods and Services Tax 
 Revenue and expenditure is stated net of the amount of the goods and services tax (GST). 
   The Australian Taxation Office has advised and ruled that registration fees are exempt from 

GST.  The Board, however, pays GST on its supplies and obtains credit refunds quarterly upon 
lodgement of its Business Activity Statement. 

 
d)  Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-
term highly liquid investments with original maturities of three months or less, and bank 
overdrafts.  Bank overdrafts are shown within borrowings in current liabilities on the statement 
of financial position. 
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NOTES TO THE FINANCIAL STATEMENTS 

 
 

1.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.) 
  

e)   Trade and Other Payables 
Trade and other payables represent the liability outstanding at the end of the reporting period 
for goods and services received by the Board during the reporting period, which remain 
unpaid. The balance is recognised as a current liability with the amounts normally paid within 
30 days of recognition of the liability. 

 
f)   Adoption of New and Revised Accounting Standards 

During the current period, the Board has adopted all of the new and revised Australian 
Accounting Standards and Interpretations applicable to its operations which became 
mandatory. 

 
The adoption of these Standards had no impact on the recognition, measurement and 
disclosure of certain transactions.   
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NOTES TO THE FINANCIAL STATEMENTS 

 
 2015 

$ 
2014 

$ 
2. ACCUMULATED SURPLUS   
   
 Accumulated surplus at the beginning of the financial year 161,046 124,817 
 Net surplus attributable to the year 14,394 36,229 

 Accumulated surplus at the end of the financial year 175,440 161,046 

   
3. TRADE AND OTHER RECEIVABLES   
   
 Goods and services tax recoverable 15,074 15,002 
 Accrued interest receivable 1,128 399 

 16,202 15,401 

   
4. TRADE AND OTHER PAYABLES   
   
 Creditors and accruals 
 Fees received in advance 

81,430 
392,600 

84,629 
381,550 

 474,030 466,179 

   
   
5. CASH AND CASH EQUIVALENTS    
   
 Cash at bank and on hand 376,194 186,824 
 Short-term bank deposits 250,000 425,000 

  626,194 611,824 
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NOTES TO THE FINANCIAL STATEMENTS 

 
 2015 

$ 
2014 

$ 
 
6. KEY MANAGEMENT PERSONNEL 
 

(a)  The names of the persons who were 
members of the Pharmacy Registration 
Board of Western Australia at any time during 
the financial year are:- 
 
Ms J Harvey 
Ms L Mullen 
Mr M Garlepp 
Ms M Ford 

 
(b)  Remuneration 
 

Aggregate income received, or due and 
receivable by the members of the Board 

   from the Board 22,430 22,540 
 

   
7. SEGMENT REPORTING  

 The Board operates as a statutory registration body within Western Australia. 
 
 
8. EMPLOYEES  Number  
 Number of employees at balance date- 1 
  

9. BOARD DETAILS 

 The principal place of business of the Board is: 

 Level 4 
 130 Stirling Street 
 PERTH WA 6000 
 

 
  



PHARMACY REGISTRATION BOARD 

OF WESTERN AUSTRALIA 

ANNUAL REPORT 
For the year ended 30 June 2015 

23 

 

 

AUDITORS’ DISCLAIMER 
 

 

The additional financial data presented on page 24 is in accordance with the books and records of The 

Pharmacy Registration Board of Western Australia which have been subject to the auditing procedures applied 

in our statutory audit of the Board for the period 1 July 2014 to 30 June 2015. It will be appreciated that our 

statutory audit did not cover all details of the additional financial data.  Accordingly, we do not express an 

opinion on such financial data and no warranty of accuracy of reliability is given. 

 

In accordance with our Firm policy, we advise that neither the Firm nor any member or employee of the Firm 

undertakes responsibility arising in any way whatsoever to any person in respect of such data, including any 

errors or omissions therein, arising through negligence or otherwise however caused. 

 

 

 

 

 

GRANT THORNTON AUDIT PTY LTD  

Chartered Accountants 

 

 

 

 

 

 

P W Warr 

Partner –Audit & Assurance 

 

 

10 December 2015 

Perth, Western Australia 
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DETAILED INCOME AND EXPENDITURE STATEMENT 

 
 
 

 2015 
$ 

2014 
$ 

REVENUE   
   
Interest 
Recoveries – legal fees 

11,239 
- 

11,876 
31,735 

Licence fees 380,550 373,750 
Application fees 76,990 85,880 

 468,779 503,241 

Less:   
   
EXPENDITURE   
   
Auditors’ remuneration 4,950 5,285 
Bank charges 7,503 9,331 
Board members fees 22,430 22,540 
Catering 544 1,374 
Consultants 2,147 10,634 
Courier costs 71 41 
Entertainment 722 1,040 
General expenses 220 373 
Insurance 475 518 
Interest paid - 1 
Legal costs 11,698 27,437 
Parking 5,141 3,562 
Printing, postage & stationery 3,594 3,920 
Registrars fees 306,000 291,000 
Superannuation contributions 8,137 6,999 
Telecommunications 1,137 1,181 
Travelling expense 4,559 5,220 
Wages 82,131 76,556 

 461,459 467,012 

OPERATING SURPLUS FOR THE YEAR 7,320 36,229 

 


	OF
	1. CONSTITUTION
	2. GOALS
	3. FUNCTIONS OF THE BOARD
	4. MEMBERSHIP OF THE BOARD
	5. MEMBERS OF THE BOARD
	6. MEETINGS 
	7. REGISTER OF PHARMACIES 
	8. FEES
	9. LEGISLATION
	10. GENERAL 
	11. PENALTIES 
	12. COMPLIANCE ACTIVITIES
	13. PHARMACY PREMISES REGULATION AUTHORITIES OF AUSTRALIA
	14. ACCESS/ADMINISTRATION 
	STATEMENT BY THE REGISTRAR
	INDEPENDENT AUDITORS REPORT 
	STATEMENT OF PROFIT OR LOSS AND 
	OTHER COMPREHENSIVE INCOME
	STATEMENT OF FINANCIAL POSITION
	STATEMENT OF CHANGES IN EQUITY
	STATEMENT OF CASH FLOWS
	NOTES TO THE FINANCIAL STATEMENTS
	AUDITORS’ DISCLAIMER
	DETAILED INCOME AND EXPENDITURE STATEMENT

