
2017-18 
ANNUAL REPORT



Public Education Endowment Trust Annual Report 2017-18 2 

Statement of Compliance 

HON SUE ELLERY MLC 
MINISTER FOR EDUCATION AND TRAINING 

In accordance with Section 63 of the Financial Management Act 2006, I hereby submit for your information and presentation to Parliament, the 
Annual Report of the Public Education Endowment Trust for the year ended 30 June 2018. 

The Annual Report has been prepared in accordance with the provisions of the Financial Management Act 2006 and Section 14 of the Public 
Education Endowment Act 1909-81. 

Ms Jennifer McGrath Hon Sue Ellery MLC 

Acting Director General, Department of Education Minister for Education and Training 
Trustee 
Public Education Endowment Trust 

Chairperson and Trustee 
Public Education Endowment Trust 

18 September 2018 



Public Education Endowment Trust Annual Report 2017-18 3 

Contents 
Overview ....................................................................................... 4 

Operational Structure ....................................................................4 
Performance Management Framework .....................................6 

Report on Operations .................................................................. 7 
Performance .....................................................................................7 
Financial Targets ..............................................................................8 

Significant Issues and Trends ...................................................... 9 
Disclosures and Legal Compliance ............................................ 10 

Financial Statements ....................................................................10 
Auditor General’s Opinion...........................................................11 
Statement of Comprehensive Income ......................................16 
Statement of Financial Position .................................................17 
Statement of Changes in Equity .................................................18 
Statement of Cash Flows .............................................................19 
Notes to the Financial Statements ............................................20 
Key Performance Indicators ........................................................35 
Effectiveness Indicators ...............................................................36 
Efficiency Indicator .......................................................................37 
Ministerial Directives ....................................................................38 
Other Financial Disclosures .........................................................38 
Governance Disclosures ...............................................................38 
Other Legal Requirements ..........................................................38 
Annual Estimates ...........................................................................39 
Notes to the Annual Estimates ...................................................41 

Contact Details
Street Address 
Public Education Endowment Trust 
Department of Education 
151 Royal Street 
East Perth WA 6004 
Postal Address 
Public Education Endowment Trust 
Department of Education 
151 Royal Street 
East Perth WA 6004 
Contact 
Phone: +61 8 9264 4697 
Facsimile: +61 8 9264 5051 

Office Hours  
Monday to Friday: 8.30 am to 4.30 pm 

The report conforms to state government requirements for ease in 
downloading and can be viewed in Microsoft® Word or PDF format. 
Alternative formats (such as large font and translated) are available on 
request. 

We hope that you will enjoy reading the annual report and find it 
informative and useful.  



Public Education Endowment Trust Annual Report 2017-18 4 

SECTION 1: 
OVERVIEW OF AGENCY 

Overview 
Operational Structure 
Enabling Legislation 
The Public Education Endowment Trust (the Trust) was created in 1909 
under the provisions of the Public Education Endowment Act 1909 (the 
Act).  

The Governor of the day vested in the Trust various parcels of land 
throughout the State to enable the Trustees acting within the provision 
of the Act to sell or lease land and utilise the proceeds for education 
purposes.  

Responsible Minister 
The Trust is independent of direction or control by the State or any 
Minister or officer of the State in performing its functions. However, the 
relevant Minister may give direction to the Trust on administration and 
financial administration matters. In this context the Minister responsible 
for the Trust in the year under review is the Hon Sue Ellery MLC, Minister 
for Education and Training. 

Mission 
To support educational initiatives that will lead to long-term benefits 
for Western Australian school students. 

Objectives and Functions 
In accordance with the Act, the Trustees have the power to: 
• oversee and manage all real and personal property at any time vested

in or acquired by the Trust (section 6 of the Act)
• grant leases of any lands granted or demised to the Trust, or to sell

any land vested in the Trust - within the provision of the Act and
with the approval of the Governor (sections 7, and 9A of the Act)

• dispose of any real or personal property acquired by gift, devise or
bequest and subject only to the express trusts of any deed, will or
instrument under which the property was acquired (section 8 of
the Act)

• maintain and invest funds received from rents, issues, profits and
proceeds of sale of all real and personal property vested in or
acquired by the Trustees, and utilize the proceeds for education
purposes (section 9 of the Act).

The Trust generates revenue from interest on investments.  The 
proceeds from investments are made available, through a grants 
funding scheme, to organisations and educational institutions for the 
purpose of education based research projects relevant to the current 
needs of Western Australian school students, teachers, schools and 
their communities. 
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During the reporting period the future use of the Trust’s resources was 
under consideration.  No new grants were made by the Trust during the 
reporting period. 

Administrative Structure 
The Trust membership, in accordance with the provisions of section 2 
of the Act, consists of the Minister charged with the administration of 
the School Education Act 1999, the Director General of Education, and 
three other Trustees appointed for a term of three years by His 
Excellency the Governor.  

The membership of the Trust for the reporting period comprised: 

- Hon Sue Ellery, Minister for Education and Training
- Ms Sharyn O’Neill, Director General, Department of Education
- Ms Jennifer McGrath, Deputy Director General, Department of

Education (appointed 4 December 2017)

There are currently two vacancies. 

On 30 July 2018, Ms Sharyn O’Neill was appointed as Public Sector 
Commissioner and Ms Jennifer McGrath was appointed as Acting 
Director General of the Department of Education. 

The Trust was supported in the administration of its responsibilities by 
the Department of Education (DOE). DOE provides administrative and 
financial support to assist the Board in the management of its land 
holdings and investment accounts and the allocation of grant funding.  

Section 14 of the Act provides for the requirement that the provisions of 
the Financial Management Act 2006 and the Auditor General Act 2006 
apply to and in respect of the Trustees and their operations. 

Under the Financial Management Act 2006 section 57, the Trust is 
required to designate a Chief Finance Officer (CFO). DOE has provided 
an officer to fulfil the duties of a CFO. It is the responsibility of the CFO 
to ensure that the Board has a financial management system that 
complies with the requirements prescribed by the Financial 
Management Act 2006 and the Treasurer's Instructions.  

Although DOE was the department enabling the Trust in the 
administration of its duties, full accountability remains with the Board 
of Trustees. 

Legislation impacting on the Trust’s Activities 
In performance of its functions, the Trust complies with the following 
relevant written laws: 

• Auditor General Act 2006
• Contaminated Sites Act 2003
• Disability Services Act 1993
• Electoral Act 1907
• Equal Opportunity Act 1984
• Financial Management Act 2006
• Freedom of Information Act 1992
• Industrial Relations Act 1979
• Minimum Conditions of Employment Act 1993
• Occupational Safety and Health Act 1984
• Public Sector Management Act 1994
• Salaries and Allowances Act 1975
• State Records Act 2000
• State Supply Commission Act 1991.
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Performance Management Framework 
Outcome Based Management Structure 
The Outcome Based Management (OBM) structure was developed in conjunction with the Department of Treasury and the Office of the Auditor 
General. The Trust’s Outcome Based Management Framework did not change during 2017-18. 

Government Goal 
Agency Level Government Desired 
Outcome Service 

Outcomes Based Service Delivery: Greater focus 
on achieving results in key service delivery areas 
for the benefit of all Western Australians. 

Enhancement of the public education of 
Western Australian students. 

Grants – providing grants for public 
education purposes, for projects that will 
benefit the education of Western Australian 
students. 

The Trust’s key effectiveness indicators provide information on the extent to which the outcome has been achieved through the delivery of the 
agreed service. The Trust’s efficiency indicator demonstrates the efficiency with which the Trust delivers the agreed service. Performance against key 
effectiveness and efficiency indicators is detailed on pages 35-36.  

Shared Responsibility with Other Agencies 
The Trust did not share any responsibilities with other agencies in 2017-18. 
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SECTION 2: 
REPORT ON OPERATIONS 

Report on Operations 
Performance 
Land Holdings 
Freehold land vested in the Trust as at 30 June 2018 totals 3.0152 
hectares and has a fair value of $7,145,905. This land can be described 
as FREMANTLE - Reserve No.11384; Lots 1186-1192, 1197-1200, 1207-
1208, 1213-1215, and 1725. The land was leased to BP Australia Ltd until 
31 May 2005. The land is currently unoccupied. 

Trust Income 
Leasing of Trust Land 
The Trust did not receive any income from the Fremantle land for the 
period ending 30 June 2018. The land has been unoccupied since March 
2006. 
Investment of Trust Funds 
The Trust has one account at the Commonwealth Bank of Australia 
(CBA), which combines the Trust’s Investment and Operating accounts. 

Funds held within the CBA account are invested by the Department of 
Treasury through the Western Australian Treasury Corporation and 
received interest of $191,844 for the period ending 30 June 2018. 

Utilisation of Trust Finance 
Expenditure of $62,478 was authorised during the financial year to fund 
administration expenses. 

Grant Funding  
During the reporting period 2017-18, the future use of the Trust’s 
resources was under consideration.  No new grants were made by the 
Trust during the reporting period. 

Grant Payments Made 
No grant payments were made during 2017-18.
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Financial Targets
2017–18 2017–18 
Target (1) Actual Variance (a) 

$ $ $ 
Total cost of services - 216,573 (216,573) 
Net cost of services - (87,653) 87,653 
Total equity - 20,400,292 (20,400,292)
Net increase / (decrease) in cash held - 178,837 (178,837) 
Approved full time equivalent (FTE) staff level - - - 

1. As specified in the Budget Statements.

(a) The variance is due to the fact that no estimates were prepared in anticipation of the wind up of the Trust activities in 2017-18. However, the
Trust is currently in ‘care taker’ mode and expenditure exists only for administrative purposes.
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SECTION 3: 
SIGNIFICANT ISSUES 

Significant Issues and Trends 
During the reporting period 2017-18, the future use of the Trust’s 
resources was under consideration.  No new grants were made by the 
Trust during the reporting period.  

The Trust owns a parcel of land in Fremantle which for a number of 
years was leased as a bunkering facility. In May 2007, the land was 
classified as ‘Contaminated - remediation required’ under the 
Contaminated Sites Act 2003 (WA). An appeal against the classification 
by the long term lessee of the site was not successful. The site was 
reclassified as ‘Remediated for restricted use’ by the Department of 
Environment Regulation. This was approved by the Department of 
Health on the 22nd August 2016. 

In accordance with Section 35 (1) (b) of the Public Sector Management 
Act 1994, the Department of Education Services was amalgamated 
with the Department of Education from 1 July 2017. Administrative 
support from this date has been provided by the Department of 
Education. 
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SECTION 4: DISCLOSURES 
AND LEGAL COMPLIANCE 

Disclosures and Legal Compliance 
Financial Statements 
Certification of Financial Statements 
For the year ended 30 June 2018 

The accompanying financial statements of the Public Education Endowment Trust have been prepared in compliance with the provisions of the 
Financial Management Act 2006 from proper accounts and records to present fairly the financial transactions for the financial year ending 30 June 
2018 and the financial position as at 30 June 2018. 

At the date of signing we are not aware of any circumstances, which would render any particulars included in the financial statements misleading or 
inaccurate. 

Jay Peckitt Hon. Sue Ellery MLC Ms Jennifer McGrath 
Chief Finance Officer Minister for Education and Training Acting Director General, Department of 

Education 
Public Education Endowment Trust Chairperson and Trustee 

Public Education Endowment Trust 
Trustee 
Public Education Endowment Trust 

17 September 2018
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Statement of Comprehensive Income 
For the year ended 30 June 2018 

COST OF SERVICES Note 2017–18 2016–17 
Expenses   $ $ 
Supplies and services 4 36,821 15,875 
Employee expenses 5 25,654 9,949 
Revaluation decrement on investment property 7 154,095 810,000 
Other expenses 8 3 207 
Total cost of services   216,573 836,031 
Income       
Revenue       
Interest revenue 10 128,920 255,953 
Total revenue   128,920 255,953 
NET COST OF SERVICES   (87,653) (580,078) 
Income from State Government  11      
Services received free of charge   25,654 2,633 
Total income from State Government   25,654 2,633 
DEFICIT FOR THE PERIOD   (61,999) (577,445) 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD   (61,999) (577,445) 

The Statement of Comprehensive Income should be read in conjunction with the accompanying notes.  
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Statement of Financial Position 
As at 30 June 2018 

  Note 2017–18 2016–17 
ASSETS   $ $ 
Current Assets       
Cash and cash equivalents 19 13,289,865 13,111,028 
Receivables 12 - 62,924 
Other current assets 13 3,642 1,547 
Total Current Assets   13,293,507 13,175,499 
Non-Current Assets       
Investment property 14/15/16 7,145,905 7,300,000 
Total Non-Current Assets   7,145,905 7,300,000 
TOTAL ASSETS   20,439,412 20,475,499 
LIABILITIES       
Current Liabilities       
Payables 17 39,120 13,208 
Total Current Liabilities   39,120 13,208 
TOTAL LIABILITIES   39,120 13,208 
NET ASSETS   20,400,292 20,462,291 
EQUITY 18     
Contributed equity   5,388,902 5,388,902 
Reserves   5,724,500 5,724,500 
Accumulated surplus   9,286,890 9,348,889 
TOTAL EQUITY   20,400,292 20,462,291 

    

The Statement of Financial Position should be read in conjunction with the accompanying notes. 
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Statement of Changes in Equity 
For the year ended 30 June 2018 

  Note Contributed 
equity Reserves Accumulated  

surplus Total equity 

    $ $ $ $ 
Balance at 1 July 2017 18 5,388,902 5,724,500 9,348,889 20,462,291 

Deficit   - - (61,999) (61,999) 
    Other comprehensive income    -  -  - - 

Total comprehensive income for the period    - - (61,999) (61,999) 
Balance at 30 June 2018   5,388,902 5,724,500 9,286,890 20,400,292 

 

  Note Contributed 
equity Reserves Accumulated  

surplus Total equity 

    $ $ $ $ 
Balance at 1 July 2016 18  5,388,902   5,724,500   9,926,334  21,039,736 

Deficit   -  - (577,445) (577,445) 
    Other comprehensive income    -  -  - - 

Total comprehensive income for the period    - - (577,445) (577,445) 
Balance at 30 June 2017   5,388,902 5,724,500 9,348,889 20,462,291 

The Statement of Changes in Equity should be read in conjunction with the accompanying notes. 
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Statement of Cash Flows 
For the year ended 30 June 2018 

  Note 2017–18 2016–17 
CASH FLOWS FROM OPERATING ACTIVITIES   $ $ 
Payments       
Administration   (12,031) (1,065) 
Employee benefits    - (12,902) 
Supplies and services   (1,257) (12,285) 
GST payments on purchases   (1,264) (2,587) 
Receipts       
Interest received   191,844 269,802 
GST receipts from taxation authority   1,545 2,318 
Net cash provided by/(used in) operating activities  19  178,837 243,281 
CASH FLOW FROM INVESTING ACTIVITIES       
Payments       
Expense payments from sale of non-current physical assets    -  - 
Receipts       
Proceeds from sale of non-current physical assets    -  - 
Net cash provided by/(used in) investing activities   - - 
Net increase/(decrease) in cash and cash equivalents   178,837 243,281 

Cash and cash equivalents at the beginning of the period   13,111,028 12,867,747 
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  19  13,289,865 13,111,028 

The Cash Flow Statement should be read in conjunction with the accompanying notes. 
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Notes to the Financial Statements 
For the year ended 30 June 2018 

Note 1.  Australian Accounting Standards 
General 
The Public Education Endowment Trust’s financial statements for the year 
ended 30 June 2018 have been prepared in accordance with Australian 
Accounting Standards. The term ‘Australian Accounting Standards’ refers 
to Standards and Interpretations issued by the Australian Accounting 
Standards Board (AASB). 
The Trust has adopted any applicable new and revised Australian 
Accounting Standards from their operative dates. 
Early adoption of standards 
The Trust cannot early adopt an Australian Accounting Standard unless 
specifically permitted by TI 1101 Application of Australian Accounting 
Standards and Other Pronouncements. There has been no early adoption 
of Australian Accounting Standards that have been issued or amended 
(but not operative) by the Trust for the annual reporting period ended 30 
June 2018. 

Note 2.  Summary of Significant Accounting Policies 
Note 2. a)  General statement 
The Trust is a not for-profit reporting entity that prepares general purpose 
financial statements in accordance with Australian Accounting Standards, 
the Framework, Statements of Accounting Concepts and other 
authoritative pronouncements of the AASB as applied by the Treasurer's 
instructions. Several of these are modified by the Treasurer's instructions 
to vary application, disclosure, format and wording. 
The Financial Management Act 2006 and the Treasurer's instructions impose 
legislative provisions that govern the preparation of financial statements and 
take precedence over Australian Accounting Standards, the Framework, 

Statements of Accounting Concepts and other authoritative pronouncements 
of the AASB. 
Where modification is required which has a material or significant financial 
effect upon the reported results, details of that modification and the resulting 
financial effect are disclosed in the notes to the financial statements. 
Note 2. b)  Basis of preparation 
The financial statements have been prepared on the accrual basis of 
accounting using the historical cost convention, except for land and 
buildings which have been measured at fair value.  
The accounting policies adopted in the preparation of the financial 
statements have been consistently applied throughout all periods 
presented unless otherwise stated. 
The financial statements are presented in Australian dollars and are all 
rounded to the nearest dollar ($). 
Note 2. c)  Reporting entity 
The reporting entity is comprised of the Trust. There are no related bodies. 
Note 2. d)  Income 

Revenue recognition 
Revenue is measured at the fair value of consideration received or 
receivable. Revenue is recognised for the major business activities as follows: 

Interest 
Revenue is recognised as the interest accrues. 

Grants, donations, gifts and other non-reciprocal contributions  
Revenue is recognised at fair value when the Trust obtains control over 
the assets comprising the contributions, usually when cash is received. 
Other non-reciprocal contributions that are not contributions by owners 
are recognised at their fair value. Contributions of services are only 
recognised when a fair value can be reliably determined and the services 
would be purchased if not donated. 
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Note 2. e)  Investment Property  
Investment property, principally comprising freehold land, is held for long 
term rental yields and is not occupied by the Trust. Investment property is 
carried at fair value, as mandated by TI 954, representing open market 
value determined annually by external values. Changes in fair value are 
recorded as a Revaluation decrement on Investment Property or a 
Revaluation Increment on Investment Property.  
Note 2. f)  Impairment of assets 
Property and plant and equipment are tested for any indication of 
impairment at the end of each reporting period. Where there is an 
indication of impairment, the recoverable amount is estimated. Where 
the recoverable amount is less than the carrying amount, the asset is 
considered impaired and is written down to the recoverable amount and 
an impairment loss is recognised. Where an asset measured at cost is 
written down to recoverable amount, an impairment loss is recognised in 
profit or loss. Where a previously revalued asset is written down to 
recoverable amount, the loss is recognised as a revaluation decrement in 
other comprehensive income. As the Trust is a not for profit entity, unless 
an asset has been identified as a surplus asset, the recoverable amount is 
the higher of an asset’s fair value less costs to sell and depreciated 
replacement cost. 
The risk of impairment is generally limited to circumstances where an 
asset’s depreciation is materially understated, where the replacement 
cost is falling or where there is a significant change in useful life. Each 
relevant class of assets is reviewed annually to verify that the 
accumulated depreciation/amortisation reflects the level of consumption 
or expiration of asset’s future economic benefits and to evaluate any 
impairment risk from falling replacement costs. 
The recoverable amount of assets identified as surplus assets is the higher 
of fair value less costs to sell and the present value of future cash flows 
expected to be derived from the asset. Surplus assets carried at fair value 
have no risk of material impairment where fair value is determined by 
reference to market-based evidence. Where fair value is determined by 

reference to depreciated replacement cost, surplus assets are at risk of 
impairment and the recoverable amount is measured. Surplus assets at 
cost are tested for indications of impairment at the end of each reporting 
period. 
Note 2. g)  Financial Instruments 
In addition to cash the Trust has two categories of financial instrument: 
• Receivables; and 
• Financial liabilities measured at amortised cost. 

Financial instruments have been disaggregated into the following classes: 
Financial Assets 
• Cash and cash equivalents 
• Receivables 
Financial Liabilities 
• Payables 
Initial recognition and measurement of financial instruments is at fair 
value which normally equates to the transaction cost or the face value.  
The fair value of short-term receivables and payables is the transaction 
cost or the face value because there is no interest rate applicable and 
subsequent measurement is not required as the effect of discounting is 
not material. 
Note 2. h)  Cash and cash equivalents 
For the purpose of the Statement of Cash Flows, cash and cash equivalent 
(and restricted cash and cash equivalent) assets comprise cash on hand 
and short-term deposits with original maturities of three months or less 
that are readily convertible to a known amount of cash and which are 
subject to insignificant risk of changes in value. 
Note 2. i)  Accrued Salaries 
Accrued salaries (see note 17 ‘Payables’) represent the amount due to 
staff but unpaid at the end of the financial year.  Accrued salaries are 
settled within a fortnight of the financial year end.  The Trust considers 
the carrying amount of accrued salaries to be equivalent to its fair value. 
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Note 2. j)  Receivables 
Receivables are recognised at original invoice amount less an allowance 
for any uncollectible amounts (i.e. impairment). The collectability of 
receivables is reviewed on an ongoing basis and any receivables identified 
as uncollectible are written off against the allowance account. The 
allowance for uncollectible amounts (doubtful debts) is raised when there 
is objective evidence that the Trust will not be able to collect the debts. 
The carrying amount is equivalent to fair value as it is due for settlement 
within 30 days.  
Note 2. k)  Payables 
Payables are recognised at the amounts payable when the Trust becomes 
obliged to make future payments as a result of a purchase of assets or 
services. The carrying amount is equivalent to fair value, as they are 
generally settled within 30 days.  

Note 2. l)  Assets and services received free of charge or for nominal cost 
Assets or services received free of charge or for nominal cost that can be 
reliably measured are recognised as income at the fair value of the assets 
and/or the fair value of those services that the Trust would otherwise pay 
for. A corresponding expense is recognised for services received. Receipts 
of assets are recognised in the Statement of Financial Position. 
Assets or services received from other State Government agencies are 
separately disclosed under Income from State Government in the 
Statement of Comprehensive Income. 
Note 2. m)  Comparative figures 
Comparative figures are, where appropriate, reclassified to be 
comparable with the figures presented in the current financial year.

Note 3.  Disclosure of Changes in Accounting Policy and Estimates 
Future impact of Australian Accounting Standards not yet operative 
The Trust cannot early adopt an Australian Accounting Standard unless specifically permitted by TI 1101 Application of Australian Accounting Standards and 
Other Pronouncements. Consequently, the Trust has not applied early any of the following Australian Accounting Standards that have been issued that may 
impact the Trust. Where applicable, the Trust plans to apply these Australian Accounting Standards from their application date. 

 
 

Operative for 
reporting periods 
beginning on/after 

AASB 9  Financial Instruments 

This Standard supersedes AASB 139 Financial Instruments: Recognition and Measurement, introducing a 
number of changes to accounting treatments.  The mandatory application date of this Standard is currently 1 
January 2018 after being amended by AASB 2012-6, AASB 2013-9 and AASB 2014-1 Amendments to Australian 
Accounting Standards. The standard has no material financial impact for the Trust. 

1 Jan 2018 
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  Operative for 
reporting periods 
beginning on/after 

AASB 2010-7 Amendments   to   Australian   Accounting   Standards arising from AASB 9 (December 2010) [AASB 1, 3,  4, 5, 
7, 101, 102, 108, 112, 118, 120, 121, 127, 128, 131, 132, 136, 137, 139, 1023 & 1038 and Int 2, 5, 10, 12,19 
& 127] 

This Standard makes consequential amendments to other Australian Accounting Standards and 
interpretations as a result of issuing AASB 9 in December 2010. The mandatory application date of this 
Standard has been amended by AASB 2012-6 and AASB 2014-1 to 1 January 2018. The Standard has no 
material financial impact for the Trust. 

1 Jan 2018 

AASB 2014-1 Amendments to Australian Accounting Standards 
Part E of this Standard makes amendments to AASB 9 and consequential amendments to other Standards. 
These changes have no impact as Appendix E has been superseded and the Trust was not permitted to early 
adopt AASB 9. 

1 Jan 2018 

AASB 2014-7 Amendments to Australian Accounting Standards arising from AASB 9 (December 2014) 
This Standard gives effect to the consequential amendments to Australian Accounting Standards (including 
Interpretations) arising from the issuance of AASB 9 (December 2014). The Standard has no material 
financial impact for the Trust. 

1 Jan 2018 

AASB 2016-8 Amendments to Australian Accounting Standards - Australian Implementation Guidance for Not-for-Profit 
Entities 
This Standard inserts Australian requirements and authoritative implementation guidance for not-for-profit 
entities into AASB 9. This guidance assists not-for-profit entities in applying those Standards to particular 
transactions and other events. The Trust anticipates that the application of this Standard will have no 
financial impact. 

1 Jan 2019 

 

Changes in accounting estimates 
There were no changes in accounting estimates that will have an effect on the current reporting period.
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Note 4.  Supplies and Services 
  2017–18 2016–17 
  $ $ 
Consultants and Contractors 35,564 11,800 
Consumables 1,257 4,075 
  36,821 15,875 

Note 5.  Employee Expenses 
  2017–18 2016–17 
  $ $ 
Salary and Wages 25,654 9,949 
  25,654 9,949 

There are no employees employed by the Trust.  The Trust was supported 
in the administration of its responsibilities by the DOE. There was no 
administrative recoupment during the year. Services were provided free 
of charge. 

Note 6.  Compensation of Key Management Personnel  
The Trust has determined that key management personnel include the 
Minister, Trustees, and, senior officers of the Trust. Key Management 
Personnel of the Trust are not remunerated and are not paid employment 
benefits. 

Compensation of Members of the Accountable Authority 
None of the members of the Trust received remuneration in this financial 
year. During 2017-18, there were three members of the accountable 
authority, the Minister for Education (Chair), the Director General of 
Education (Trustee) and the Deputy Director General of Education 
(Trustee). 

Compensation of Senior Officers 
During 2017-18, there were no senior officers, other than senior officers 
reported as members of the accountable authority. 

Note 7.  Revaluation Decrement on Investment Property 
  2017–18 2016–17 
  $ $ 

Revaluation decrement on 
investment property 154,095 810,000 
  154,095 810,000 

Note 8.  Other Expenses 
  2017–18 2016–17 
  $ $ 
Revaluation expenses 3 207 
  3 207 

Note 9.  Related Party Transactions 
Related parties of the Trust include: 

• The Minister for Education and Training and their close family 
members, and their controlled or jointly controlled entities; 

• All Trustees and their close family members, and their controlled 
or jointly controlled entities  

• All senior officers and their close family members, and their 
controlled or jointly controlled entities  

• Other Departments and public sector entities 

During the financial year, the Trust had significant transactions with a 
government-related entity.  In conducting its activities, the Trust is 
required to transact with the State and entities related to the State.  
These transactions are generally based on the standard terms and 
conditions that apply to all agencies.  The transaction related to 
remuneration for services provided by the Auditor General (Note 24). 
The Trust had no material related party transaction with the Minister, 
Trustees or senior officers, or their close family members or their 
controlled (or jointly controlled) entities for disclosure in 2017-18. 
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Note 10.  Interest Revenue 
2017–18 2016–17 

$ $ 
Interest earned from Treasury 128,920 255,953 

128,920 255,953 

On 26 March 2018, the Expenditure Review Committee approved 
Treasury’s recommendation for the Treasurer to revoke the 1997 
determination to pay interest to the Public Education Endowment Trust.  
As a consequence no interest revenue has been received or accrued in the 
six months to 30 June 2018.

Note 11.  Income from State Government 
2017–18 2016–17 

$ $ 
Services received free of charge 

Determined on the basis of the 
following estimates provided by 
agencies: 
Department of Education 25,654 - 
Department of Education Services - 2,633

25,654 2,633 

Assets or services received free of charge or for nominal cost are 
recognised as revenue at fair value of the assets and/or services that can 
be reliably measured and which would have been purchased if they were 
not donated. Contributions of assets or services in the nature of 
contributions by owners are recognised direct to equity. 

Note 12.  Receivables 
2017–18 2016–17 

$ $ 
Current 
Accrued Revenue - 62,924
Total current - 62,924

The Trust does not hold any collateral as security or other credit 
enhancements relating to receivables. 

Information on interest accrual is provided in Note 10. 

Note 13.  Other Current Assets 
2017–18 2016–17 

$ $ 
Current 
GST receivable 3,642 1,547 
Total current 3,642 1,547 
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Note 14.  Investment Property 
  2017–18 2016–17 
  $ $ 
Land     
Land at fair value 7,145,905 7,300,000 
  7,145,905 7,300,000 

Information on fair value measurements is provided in Note 15. 
Reconciliations of the carrying amount of the investment property at the 
beginning and end of the reporting period are set out in the table below. 

  2017–18 2016–17 
  $ $ 
Carrying amount at start of year 7,300,000 8,110,000 
Additions    - 
Revaluation decrement (154,095) (810,000) 
Disposals  -  - 
Depreciation  -  - 
Carrying amount at end of year 7,145,905 7,300,000 

(a) Freehold land was re-valued as at 1 July 2017 by the Western 
Australian Land Information Authority (Valuation Services). The 
valuations were performed during the year ended 30 June 2018 
and recognised at 30 June 2018. The fair value of all land has been 
determined by reference to recent market transactions. 

(b) Recognised in the Statement of Comprehensive Income. 
 
 
 
 
 

Note 15.  Fair Value Measurements 

Assets measured at fair 
value Level 1 Level 2 Level 3 

Fair value 
at end of 

period 
2017–18 $ $ $ $ 
Land - 7,145,905 - 7,145,905 
  - 7,145,905 - 7,145,905 
          

Assets measured at fair 
value Level 1 Level 2 Level 3 

Fair value 
at end of 

period 
2016–17 $ $ $ $ 
Land - 7,300,000 - 7,300,000 
  - 7,300,000 - 7,300,000 

Valuation techniques to derive Level 2 fair values 
Level 2 fair values of Land are derived using the market approach.  Market 
evidence of sales prices of comparable land in close proximity is used to 
determine price per square metre. 
Valuation processes 
There were no changes in valuation techniques during the period.   
Transfers in and out of a fair value level are recognised on the date of the 
event or change in circumstances that caused the transfer. There were no 
transfers between Levels 1, 2 and 3 during the period. 
Amendments to AASB 136 
Mandatory application of AASB 2016-4 Amendments to Australian 
Accounting Standards – Recoverable Amount of Non-Cash-Generating 
Specialised Assets of Not-for-Profit Entities has no financial impact for the 
Trust as the Trust is classified as not-for-profit and regularly revalues 
specialised infrastructure, property, plant and equipment assets.  
Therefore, fair value of the recoverable amount of such assets is expected 
to be materially the same as fair value. 
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Note 16.  Impairment of Assets 
There were no indications of impairment to property, plant and 
equipment at 30 June 2018. 
The land in Fremantle has been re-classified from ‘Contaminated – 
remediation required’ to ‘Remediated for restricted use’. At reporting 
date, no accurate determination of the level of impairment has been 
assessed.  
The Trust held no goodwill or intangible assets with an indefinite useful 
life during the reporting period. At the end of the reporting period there 
were no intangible assets not yet available for use. 
All surplus assets at 30 June 2018 have either been classified as assets 
held for sale or written-off. 

Note 17.  Payables 
  2017–18 2016–17 
  $ $ 
Current     
Accrued salaries  - - 
Accrued expenses 39,120 13,208 
Total current 39,120 13,208 

Note 18.  Equity 
Equity represents the residual interest in the net assets of the Trust. The 
Government holds the equity interest in the Trust on behalf of the 
community. The asset revaluation surplus represents that portion of 
equity resulting from the revaluation of non-current assets. 
 

 
 
 
 

  2017–18 2016–17 
  $ $ 
Contributed equity 5388902   
Balance at start of period 5,388,902 5,388,902 
Balance at end of period 5,388,902 5,388,902 
      
Reserves     
Asset revaluation surplus     
Balance at start of period 5,724,500 5,724,500 
Net revaluation increment/(decrement)   
    Land  -  - 
Balance at end of period 5,724,500 5,724,500 
      
Accumulated surplus     
Balance at start of the year 9,348,889 9,926,334 
Result for the period (61,999) (577,445) 
Balance at the end of the year 9,286,890 9,348,889 
      
Total equity at end of the period 20,400,292 20,462,291 

Note 19.  Notes to the Statement of Cash Flows   
Reconciliation of cash 
Cash at the end of the financial year as shown in the Statement of Cash 
Flows is reconciled to the related items in the Statement of Financial 
Position as follows: 

  2017–18 2016–17 
  $ $ 

Cash and cash equivalents  13,289,865   13,111,028  
   13,289,865   13,111,028  

 
 



 

Public Education Endowment Trust Annual Report 2017-18 28 

  2017–18 2016–17 
  $ $ 

Reconciliation of net cost of 
services to net cash flows used in 
operating activities     
Net cost of services (87,653) (580,078) 
Non-cash Items     

Net (gain)/loss on fair value 
adjustment to property, plant and 
equipment 154,095 810,000 
Services received free of charge (d) (25,654) 2,633 
(Increase)/decrease in assets     
Current receivables (c ) 62,924 13,849 
Increase/(decrease) in liabilities     
Current payables (a) 25,912 (2,868) 
Net GST receipts/(payments) (b)  - (269) 

Change in GST in receivables and 
payables (c ) (2,095) 14 
Net cash provided by/(used in) 
operating activities 127,529 243,281 

(a) Note that the Australian Taxation Office (ATO) receivable/payable 
in respect of GST and the receivable/payable in respect of the 
sale/purchase of non-current assets are not included in these items 
as they do not form part of the reconciling items. 

(b) This is the net GST paid/received, i.e. cash transactions. 
(c) This reverses out the GST in receivables and payables. 
(d) See Note 11 Income from State Government. 
The mandatory application of AASB 2016-2 Amendments to Australian 
Accounting Standards – Disclosure Initiative: Amendments to AASB 107 
imposed disclosure impacts only. The Trust is not exposed to changes in 

liabilities arising from financing activities, including both changes arising 
from cash flows and non-cash changes. 

Note 20.  Contingent Liabilities and Contingent Assets 
Contingent Liabilities 
In addition to the liabilities included in the financial statements, there are 
the following contingent liabilities: 

Contaminated Sites 
Under the Contaminated Sites Act 2003, the Public Education Endowment 
Trust is required to report known and suspected contaminated sites to 
the Department of Environment Regulation (DER). In accordance with the 
Act, DER classifies these sites on the basis of the risk to human health, the 
environment and environmental values. Where sites are classified as 
contaminated – remediation required or possibly contaminated – 
investigation required, the Trust may have a liability in respect of 
investigation or remediation expenses. 
In 2007 DER classified the Trust's Fremantle site as ‘Contaminated - 
remediation required’. The long term user (the polluter) of the site was 
appealing the classification, however the appeal was unsuccessful. The 
site has recently been re-classified as ‘Remediated for restricted use’. 
The re-classification was approved by the Department of Health on the 
22nd August 2016. The groundwater below the site is still contaminated, 
however the soils have been remediated to the extent that the site is 
suitable for any proposed residential use, provided groundwater is not 
extracted except for analytical purposes.  
The disposal of the land is subject to the repeal of the Public Education 
Endowment Act 1909 which is under consideration by the Minister for 
Education and Training. As part of the disposal process, the land will be 
valued taking into account an environmental assessment to determine 
the impact of any contamination.  
Therefore, the Trust is unable to reasonably estimate the potential 
financial effect or to identify the uncertainties relating to the amount or 
timing of outflows. 
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Contingent Assets 
There were no contingent assets for the period ending 30 June 2018. 

Note 21.  Events Occurring After the End of the 
Reporting Period 
Government has decided to cease the activities of the Trust. The Public 
Education Endowment Act is to be repealed and work has commenced to 
wind up the trust activities during the 2018-19 financial year.  

On 30 July 2018, Ms Sharyn O’Neill was appointed as Public Sector 
Commissioner and Ms Jennifer McGrath was appointed as Acting 
Director General of the Department of Education. 

Note 22.  Financial Instruments 
Note 22. a)  Financial Risk Management Objectives and Policies 
Financial instruments held by the Trust are cash and cash equivalents, 
receivables, and payables. The Trust has limited exposure to financial 
risks. The Trust’s overall risk management program focuses on managing 
the risks identified below. 

Credit risk 
Credit risk arises when there is the possibility of the Trust’s receivables 
defaulting on their contractual obligations resulting in financial loss to the 
Trust.  
The maximum exposure to credit risk at end of the reporting period in 
relation to each class of recognised financial assets is the gross carrying 
amount of those assets inclusive of any provisions for impairment as 
shown in the table at note 22(c) ‘Financial instruments disclosures’ and 
note 12 ‘Receivables’. 
The Trust has policies in place to ensure that sales of products and 
services are made to customers with an appropriate credit history. In 
addition, receivable balances are monitored on an ongoing basis with the 
result that the Trust’s exposure to bad debts is minimal. At the end of the 
reporting period there were no significant concentrations of credit risk. 

Liquidity risk 
Liquidity risk arises when the Trust is unable to meet its financial 
obligations as they fall due. The Trust is exposed to liquidity risk through 
its trading in the normal course of business.  
The Trust has appropriate procedures to manage cash flows by 
monitoring forecast cash flows to ensure that sufficient funds are 
available to meet its commitments. 

Market risk 
Market risk is the risk that changes in market prices such as foreign 
exchange rates and interest rates will affect the Trust’s income or the 
value of its holdings of financial instruments. The Trust does not trade in 
foreign currency and is not materially exposed to other price risks. The 
Trust’s exposure to market risk for changes in interest rates relates 
primarily to the long-term debt obligations.  
Note 22. b)  Categories of Financial Instruments 
In addition to cash and bank overdraft, the carrying amounts of each of 
the following categories of financial assets and financial liabilities at the 
end of the reporting period are as follows: 

  2017–18 2016–17 
  $ $ 
Financial Assets     
Cash and cash equivalents  13,289,865   13,111,028  
Receivables(a)  -  62,924  
      
Financial Liabilities     
Financial liabilities measured at 
amortised cost  39,120   13,208  

 
(a) The amount of loans and receivables excludes GST recoverable 

from the ATO (statutory receivable).
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Note 22. c)  Financial Instrument Disclosures 
Credit risk 
The following table details the Trust’s maximum exposure to credit risk and the ageing analysis of financial assets. The Trust’s maximum exposure to credit 
risk at the end of the reporting period is the carrying amount of financial assets as shown below. The table discloses the ageing of financial assets that are 
past due but not impaired and impaired financial assets. The table is based on information provided to senior management of the Trust. 
The Trust does not hold any collateral as security or other credit enhancement relating to the financial assets it holds. 

Aged analysis of financial assets 
      Past due but not impaired   

  Carrying 
Amount 

Not past due 
and not 

impaired  

Up to 1 
month  

1 - 3 
months  

3 months 
to 1 year           1 - 5 years More than 

5 years   

Impaired 
financial 

assets   
  $ $ $ $ $ $ $ $ 
2017–18                 
Cash and cash equivalents  13,289,865   13,289,865   -  -  -  -  -  - 
Receivables(a)  -  -  -  -  -  -  -  - 
  13 289 865 13 289 865 - - - - - - 
                  
2016–17                 
Cash and cash equivalents  13,111,028   13,111,028   -  -  -  -  -  - 
Receivables(a)  62,924   - 62,924  -  -  -  -  - 
  13 173 952 13 111 028  62 924 - - - - - 

(a) The amount of receivables excludes the GST recoverable from the ATO (statutory receivable).  
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Liquidity risk and interest rate exposure 
The following table details the Trust’s interest rate exposure and the contractual maturity analysis of financial assets and financial liabilities. The maturity 
analysis section includes interest and principal cash flows. The interest rate exposure section analyses only the carrying amounts of each item. 

Interest rate exposure and maturity analysis of financial assets and financial liabilities 
  Interest rate exposure Maturity dates 

  

Weighted 
Average 
Effective 
Interest 

Rate  

Carrying 
Amount    

Fixed 
Interest 

rate           

Variable 
Interest 

rate   

Non–
Interest 
bearing      

Nominal 
Amount                  

Up to 1 
month  

1 - 3 
month

s  

3 
months 

to 1 
year           

1 - 5 
years 

More 
than 5 
years   

  % $ $ $ $ $ $ $ $ $ $ 
2017–18                       
Financial Assets                       
Cash and cash 
equivalents 1.909 

 
13,289,865   - 13,289,865  - 13,289,865 13,289,865         

Receivables(a)    -  -  - -  -  -         
    13 289 865 - 13 289 865 - 13 289 865 13 289 865 - - - - 
                        
Financial 
Liabilities                       
Payables     39,120   -  - 39,120 39,120 39,120         
     39 120 - -  39 120  39 120  39 120 - - - - 

(a) The amount of receivables excludes the GST recoverable from the ATO (statutory receivable). 
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Interest rate exposure and maturity analysis of financial assets and financial liabilities 
Interest rate exposure Maturity dates 

Weighted 
Average 
Effective 
Interest 

Rate 

Carrying 
Amount   

Fixed 
Interest 

rate    

Variable 
Interest 

rate  

Non–
Interest 
bearing   

Nominal 
Amount   

Up to 1 
month 

1 - 3 
month

s 

3 
months 

to 1 
year   

1 - 5 
years 

More 
than 5 
years  

% $ $ $ $ $ $ $ $ $ $ 
2016–17 
Financial Assets 
Cash and cash 
equivalents 2.083 13,111,028 - 13,111,028  - 13,111,028 13,111,028 
Receivables(a)  62,924 - - 62,924 62,924 62,924 

13 173 952 - 13 111 028  62 924 13 173 952 13 173 952 - - - - 

Financial 
Liabilities 
Payables  13,208 - - 13,208 13,208 13,208 

 13 208 - - 13 208  13 208  13 208 - - - - 

(a) The amount of receivables excludes the GST recoverable from the ATO (statutory receivable).
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Interest rate sensitivity analysis 
The following table represents a summary of the interest rate sensitivity of the Trust’s financial assets and liabilities at the end of the reporting period on 
the surplus for the period and equity for a 1% change in interest rates. It is assumed that the change in interest rates is held constant throughout the 
reporting period. 

-100 basis points +100 basis points
Carrying 
amount Surplus Equity Surplus Equity 

$ $ $ $ $ 
2017–18 
Financial assets 
Cash and cash equivalents 13,289,865 (132,899) (132,899) 132,899 132,899 
Total increase/(decrease) 13,289,865 (132,899) (132,899) 132,899 132,899 

2016–17 
Financial assets 
Cash and cash equivalents 13,111,028 (131,110) (131,110) 131,110 131,110 
Total increase/(decrease) 13,111,028 (131,110) (131,110) 131,110 131,110 

All financial assets and liabilities recognised in the Statement of Financial Position, whether they are carried at cost or fair value, are recognised at amounts 
that represent a reasonable approximation of fair value unless otherwise stated in the applicable notes. 
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Note 23.  Explanatory Statement 
In accordance with TI 945 (1)(v), the Trust is not required to disclose an Explanatory Statement as defined in AASB 1055, as the Total Cost of Services does 
not exceed $3 million for the two most recent consecutive comparative periods.  

Note 24.  Remuneration of Auditor 
Remuneration paid or payable to the Auditor General in respect of the 
audit for the current financial year is as follows: 

2017–18 2016–17 
$ $ 

Auditing the accounts, financial 
statements and key performance 
indicators 11,800 11,800 

11,800 11,800 
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Key Performance Indicators 
Certification of Key Performance Indicators 
We hereby certify that the performance indicators are based on proper records, are relevant and appropriate for assisting users to assess the Public 
Education Endowment Trust’s performance, and fairly represent the performance of the Trust for the financial year ended 30 June 2018. 

Hon. Sue Ellery MLC Ms Jennifer McGrath 
Minister for Education and Training Acting Director General, Department of Education 
Chairperson 
Public Education Endowment Trust 

Trustee 
Public Education Endowment Trust 

17 September 2018 
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Key Performance Indicators 
Government Goal - Outcomes Based Service Delivery: Greater focus on 
achieving results in key service delivery areas for the benefit of all 
Western Australians. 

Desired Outcome - Enhancement of the public education of Western 
Australian students. 

The Trust has the following set of key performance indicators to assist in 
the measurement of the efficiency and effectiveness with which the Trust 
pursues its organisational outcome. These indicators report against the 
Outcome Based Management structure for the Trust and have been 
developed by the Trustees in conjunction with the Minister for Education 
and Training and the Department of Treasury. 
Due to the imminent wind up of the Trust operations which was expected 
in the 2017-18 reporting period, no targets have been provided for the 
effectiveness and efficiency indicators for the current year. 

Effectiveness Indicators 
The effectiveness indicators measure the achievement of the Trust in 
meeting the needs of Western Australian students by providing grants for 
educational initiatives. 

KPI 1 – Annual Grant Feedback Survey 

The grant feedback survey was designed to be administered annually to 
measure the extent to which grant funded projects achieve their objectives 
in terms of educational benefits to Western Australian students. The 
survey, administered to external stakeholders including the grant program 
manager, school principals and relevant Regional Offices, was designed to 
measure the perception of the effectiveness of the funded projects on a 
five point scale ranging from very effective through to very ineffective. The 
target for this Key Performance Indicator is for the Trust to achieve survey 
results showing that at least 80% of external stakeholders perceived the 

funded projects that affect them as being either 'very effective' or 
'effective'. No grants were administered in the 2013-14, 2014-15, 2015-16, 
2016-17 or 2017-18 reporting periods and consequently no surveys were 
undertaken.  
A new research focus for the grant funding scheme was approved by the 
Trust in 2011 and in October 2012 six university research grant funding 
agreements were finalised. These research projects ran for periods ranging 
from twelve to twenty-four months and therefore no useful survey of 
stakeholders was able to be undertaken. 

KPI 2 – Consideration of Grant Applications 

Considering grant applications forms a major part of the Trust’s core 
business.  
Nineteen grant applications were received in the 2011-2012 period. The 
applications were considered at a meeting of the Trustees held on 5 May 
2012. There has been no further call for grant applications. Consequently, 
no grant applications were received or considered during 2013-2014, 2014-
2015, 2015-16, 2016-17 or 2017-18.
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Efficiency Indicator 
This efficiency indicator measures the efficiency with which the Trust 
delivers its core service: providing grants for public education purposes, for 
projects that will benefit the education of Western Australian students. 

KPI 3 – Grants Operations Expenses per $ of Grants Provided to Eligible 
Organisations 

This efficiency indicator is calculated by dividing the cost of service, as 
reported in the Income Statement, less the grants paid, less land expenses, 
by the value of the grants provided. 
This measure shows the extent to which the Trust has maximised grant 
funding to eligible organisations while containing its operations expenditure 
related to distributing grants. 
No grants were issued in 2017-18. The increase in the grants operation 
expenses per $ of grants eligible in 2014-15 was due to only one grant being 
paid, whilst the Trust still incurred standard administration costs. 
The number of grants provided in each year is highly variable. No grants 
were provided in 2015-16, 2016-17 and 2017-18. Consequently, no 
efficiency indicator calculation is possible for these periods. 
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Ministerial Directives 
No Ministerial directives were received during the reporting period. 

Other Financial Disclosures 
Employment and Industrial Relations 
The Public Education Endowment Trust meets its legislative and reporting 
requirements through arrangements with the Department of Education. 
The Department's Annual Report contains information relating to staffing 
policies and procedures, staff development, recruitment, performance 
management, grievance resolution, public interest disclosure and other 
industrial relations matters.  

Staff Profile 2017–18 2017–18 
Full-time permanent  -  - 

Governance Disclosures 
Contracts with Senior Officers 
At the date of reporting, other than normal contracts of employment of 
service, no Trustees or Senior Officers, or firms of which Senior Officers or 
Trustees are members, or entities in which Senior Officers or Trustees have 
substantial interests, had any interests in existing or proposed contracts 
with the Public Education Endowment Trust, Trustees and Senior Officers.  

Other Legal Requirements 
Advertising and Sponsorship  
Section 175ZE of the Electoral Act 1907 requires public agencies to report 
details of expenditure to organisations providing services in relation to 
advertising, market research, polling, direct mail and media advertising. The 
Trust did not incur expenditure of this nature in the 2017-18 reporting 
period.  

Compliance with Public Sector Standard and Ethical Codes  
In the administration of its statutory responsibilities, the Public Education 
Endowment Trust has complied with the Public Sector Standards in Human 
Resource Management, the Western Australian Public Sector Code of Ethics 
and its own Code of Conduct. The Trust's Code of Conduct was updated in 
2013 and is based on the Public Sector Code of Ethics namely: personal 
integrity; relationships with others; and accountability.  

Other Government Policy Requirements  
The Public Education Endowment Trust meets its legislative and reporting 
requirements through arrangements with the Department of Education. 
The Department's Annual Report contains information on how the 
Department meets the following requirements:  

• Disability Access and Inclusion Plan Outcomes.  
• Recordkeeping Plans.  
• Occupational Safety, Health and Injury Management.  
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Annual Estimates(a) 
Estimate of Statement of Comprehensive Income 
For the year ended 30 June 2019 

  Note 2018–19 2017–18 
    Estimate Actual 
    $ $ 
COST OF SERVICES       
Expenses       
Supplies and services 1  - 36,821 
Employee expenses 2  - 25,654 
Revaluation decrement on investment property 4  - 154,095 
Other expenses    - 3 
Total cost of services   - 216,573 
Income       
Revenue       
Interest revenue 3  - 128,920 
Total revenue   - 128,920 
NET COST OF SERVICES   - (87,653) 
Income from State Government       
Services received free of charge    - - 
Total income from State Government   - - 
DEFICIT FOR THE PERIOD   - (87,653) 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD   - (87,653) 
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Estimate of Statement of Financial Position 
For the year ended 30 June 2019 

  Note 2018–19 2017–18 
    Estimate Actual 
    $ $ 
ASSETS       
Current Assets       
Cash and cash equivalents    - 13,289,865 
Receivables 5  - - 
Other current assets 5  - 3,642 
Total Current Assets   - 13,293,507 
Non-Current Assets       
Investment property 4  - 7,145,905 
Total Non-Current Assets   - 7,145,905 
TOTAL ASSETS   - 20,439,412 
LIABILITIES       
Current Liabilities       
Payables 6  - 39,120 
Total Current Liabilities   - 39,120 
TOTAL LIABILITIES   - 39,120 
NET ASSETS   - 20,400,292 
EQUITY       
Contributed equity    - 5,388,902 
Reserves    - 5,724,500 
Accumulated surplus    - 9,286,890 
TOTAL EQUITY   - 20,400,292 
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Notes to the Annual Estimates(a)  
For the year ended 30 June 2019 

Note 1.  Supplies and Services 
  2018–19 2017–18 
  Estimate Actual 
  $ $ 

Audit Fees, Corporate Services and 
Land Expenses  - 36,821 
  - 36,821 

Note 2.  Employee Expenses 
  2018–19 2017–18 
  Estimate Actual 
  $ $ 
Finance Officer (part-time)  - 25,654 
  - 25,654 

Note 3.  Interest Revenue 
  2018–19 2017–18 
  Estimate Actual 
  $ $ 

Interest earned on Commonwealth 
Bank Account Balance  - 128,920 
  - 128,920 

Note 4. Investment Property 
Investment property, principally comprising freehold land, is held for long 
term rental yields and is not occupied by the Trust. Investment property is 
carried at fair value, as mandated by TI 954, representing open market value 
determined annually by an external valuer. Changes in fair value are 

recorded in the Statement of Comprehensive Income as part of other income 
or other expense. 

Note 5.  Other Current Assets 
  2018–19 2017–18 
  Estimate Actual 
  $ $ 

Interest earned but not received at 
balance date is detailed as follows:     
Interest due from Treasury based on 
Commonwealth Bank Account 
balance   - - 
GST receivable  - 3,642 
  - 3,642 

Note 6.  Payables 
  2018–19 2017–18 
  Estimate Actual 
  $ $ 

Expenditure accrued but not paid at 
balance date     
Accrued Salaries  - - 
Accrued Expenses  - 39,120 
  - 39,120 

 
 
 
 
 
(a) The Annual Estimates for 2018-19 are presented in accordance with Section 40 
of the Financial Management Act 2006 and TI 953 which reflect the Government’s 
decision in 2013-14 to abolish the Trust. 
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Contact Details
Street Address 
Public Education Endowment Trust 
Department of Education 
151 Royal Street 
East Perth WA 6004 
Postal Address 
Public Education Endowment Trust 
Department of Education 
151 Royal Street 
East Perth WA 6004 
Contact 
Phone: +61 8 9264 4697 
Facsimile: +61 8 9264 5051 

Office Hours  
Monday to Friday: 8.30 am to 4.30 pm 
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