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Professional Standards Council of Western Australia

The Council has pleasure in presenting its audited general purpose financial statements for the financial reporting period 
ended 30 June 2020 which provides users with the information about the Council’s stewardship of resources entrusted to 
it. The financial information is presented in the following structure:

Financial statements
Statement of comprehensive income 12
Statement of financial position 13
Statement of changes in equity 14
Statement of cash flows 15

Notes to the financial statements 16

1. Basis of preparation 16
Statement of compliance 16
Basis of preparation 16
Judgements and estimates 16
Contributed equity 16

2. Use of our funding 17
Expenses incurred in the delivery of services 17
2.1 Supplies and services 17
2.2 Other expenditure 17

3. Our funding sources 18
How we obtain our funding 18
3.1 Income from State Government 18
3.2 Scheme fees 18

4. Other assets and liabilities 19
4.1 Receivables 19
4.2 Payables 19
4.3 Unearned revenue 19
4.4 Contact liabilities 21

4.4.1 Movement in contract liabilities 21

5. Financing 21
5.1 Cash and cash equivalents 21

6. Financial instruments and contingencies 22
6.1 Financial instruments 22
6.2 Contingent assets and liabilities 22

7. Other disclosures 23
7.1 Events occurring after the end of the reporting period 23
7.2 Initial application of Australian Accounting Standards 23
7.3 Key management personnel 24
7.4 Related party transactions 24
7.5 Related bodies 24
7.6 Affiliated bodies 24
7.7 Remuneration of auditors 25
7.8 Equity 25
7.9 Supplementary financial information 25
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