LEGISLATIVE COUNCIL
Question Without Notice

Tuesday, 22 June 2021

C336. Hon Dr Steve Thomas to the Leader of the House representing the Minister for
Transport

What have been the new borrowings for each of Main Roads and the Public Transport
Authority for each of following financial years:

2016-17
2017-18
2018-19
2019-20 and
2020-21 to date?
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Answer

a-d. Borrowing figures are publicly available in the Main Roads and Public Transport
Authority annual reports. I table the attached annual report extracts.

e. 2020-21 borrowing figures will be published in the agency’s 2020-21 annual reports.
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Statement of cash flows
FOR THE YEAR ENDED 30 JUNE 2020

CASH FLOWS FROM STATE GOVERNMENT
Operating subsidy contribution

Capital appropriations

Royaltles for Reglona Fund

Holding account drawdown

Net cash providsd by stale government

CASH FLOWS FROM OPERATING AGTIVITIES
Payments

Employes benefils

Suppss and services

Finance costs

Granta and subsldies

Receipts pald Into consolidated account
BST payments on purchases

Other payments

Recelpts

User charges and fees

& grants and

Interest recelved

GST recelpts on sales

GST recelpts from taxation authority
Other receipts

Net cash used In operallng activilfes

CASH FLOWS FROM INVESTING ACTIVITIES
Payments

Purchase of non-curent assets

Recaipts

Proceeds from sals of non-curent assets

Net cash used In investing activities

CASH FLOWS FROM FINANGING ACTIVITIES

Principat elemants of leasa (2019 - finance laase)
Recelpts

Proceeds from borrowings

Net cash provided by financing activities

Net incroase In cash and cash equivalents

Cash and cash equivalents at the beginning of the

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
t cash and cash equivalents)

current and

842

84

2020 2019
$'000 $'000
901,043 830,081
618,472 446,256
7,661 509
83,362 69,285
1,621,328 1,346,111
202,049) (195,207)
(285,352) (264,413)
85,487) (83,626)
{548,187) (634,984)
(3474 @71
{144,437) (118,411)
(22,338) (18,702)
198,626 230,744
4,720 1,000
2,618 2,863
25,148 27,630
113,189 94,634
85,354 48,815

{860,069} {813,434)

{642,488)

8,245

(418,636)

— e
{639,243) {416,636)

(410,772) (429,669)
{3,088) -
591,606 638,776
177,746 109,207
299,762 226,248
448,854 223,608

2308990 224,000
748,616 448,854

Tha Statement of cash Bows shouid be read In conjunction with the accompanying notes,

Statement of cash flows
FOR THE YEAR ENDED 30 JUNE 2018

CASH FLOWS FROM STATE GOVERNMENT
Operating subsidy contributlon

Capital appropriation - other government agencles
Capital appropriations

Perth Stadium account

Royaltles for Regions Fund

Holding account drawdown

Net cash provided by State Government

CASH FLOWS FROM OPERATING ACTIVITIES

Payments

Employee benefits

Supplies and services

Finance costs

Grants and subsidies

Recelpts pald Into consalidated account
GST payments on purchases
Other payments

Receipts

User charges and fees

C th grants and c
Interest received

GST receipts on sales

GST recelpts from taxation authority
Other recelpts

Net cash used In operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments

Purchase of non-current assets

Recelpts

Proceeds from sale of non-current assets

Net cash used In nvesting activities

CASHFLOWS FROM FINANCING ACTIVITIES
Payments

Repayment of borrowings

Other repayments

Recelpts

Praceeds from borrowings

Net cash provided by financing activitles

Net Increase/(decrease)in cash and cash equivalents
Cash and cash equivalents at the beglnning of Lhe perlod

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

e

Financlal statements | 85

2018 00
tate 4000 $000
812,502 799,431
7,270 23956
159,825 576,384
98,175 104,323
287 6586
58,285 48,121
1,136,344 1,558,501
(177,788) (168,905)
(281,630 (275,680)
(87,766) (86,805)
(525334) (506,999)
(3,762) (3743)
132,504) 037,102)
013,261 (15,836)
223,874 208,287
2,998 2,844
4,497 7,892
27,448 25367
1,743 113,288
56,987 49976
832 (794,899) (787,418)
(557,879 (630,622)
0 536
(557,879) (630,086)
160,490) (193,065}
(1,800) (6,000)
283,761 226375
2447 27310
(94,963) 168,309
318,569 150,260
83 223,606 318,569

The Stotement of Cash Flows should be read In conjunctlon with ihe occompanying notas.

Public Transport Authority Annual Report 2017-18

Statement of cash flows
FOR THE YEAR ENDED 30 JUNE 2019

CASH FLOWS FROM STATE GOVERNMENT
QOperating subsidy contribution

Capital appropriation - other gavernment agencles
Capital appropriations

Perth Stadlum account

Royaltles for Regions Fund

Holding account drawdawn

Net cash provided by State Government

CASH FLOWS FROM OPERATING ACTIVITIES

Payments

Employee beneflts

Supplies and services

Flnance costs

Grants and subsidles

Recelpts pald Into consolidated account
GST payments on purchases
Other payments

Recelpts

User charges and fees

¢ ith grants and
Interest received

GST recelpts on sales

GST recelpts from taxation authority
Other receipts

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments
Purchase of nan-current assets

Recelpts
Proceads from sale of non-current assets
Net cash used In Investing activitles

CASH FLOWS FROM FINANCING ACTIVITIES

Payments

Repayment of borrowlings

Other repayments

Receipts

Proceeds from borrowings

Net cash provided by financing activities

Netincrease/(d ) In cash and cash

Cash and cash equlvalents at the beginning of the perlod

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

(including current and non-current restricted cash and cash

2019 018
Hote $000 $000
830,061 812,502
7,270
446256 159,825
0
69285
1,346,1M 1l
(195,207} (177,788}
(264,413) (281,631}
(88,626) (87,766)
(534,984) (525334)
G777 3,762)
(118,41 (132,904)
(13,702) (13,261
230,744 223,874
! 2,998
2,863 4,497
27,630 27,448
94,634 111,743
48,815 56987
812 (813,434) (194,899)
(416,636) {557,879)
0
(557,879)
(429,569) (160,450)
[ (1,800)
538,776 283,761
109,207 21471
225248 (94,963)
223,606 318,569
448,854 223,606

The Statement of cash flaws should be read in confunction with the accomponying notes.

8 Riske and Conlingencles

' e Publie Transport Authorfty Annual Report 2018419 s o s sy =

8.1 Financiai risk management

Financtal Instruments held by Mals Roads are cash end cash

This note sets cut e key isk policles and of Maln Roads.
Notes
Financlal risk management ‘ a1
Contingent assets ' B.21
Coniingent izbliities 822
Fair value measurements ’ 83

Performance and Financlals

restileted cash and cash

paysbles and lease Habilities. Main Roads has limited exposure to financlzl risks, Maln Roads’ overall tisk management

program focuses on managing the risks identified below.
{a) Summary of riske and risk management

Credit tlsk
Credit rlsk arises when there Is the posaibifity of Matn Roads’

resulting in financlat josa to Maln Rosds.

bles defautting on their

Credil rlsk associated with Main Roads' financial assets s minimal because the maln recelvable Is the amaunts recelvable

for services (halding account). For receivables other than Gavernment, Maln Roads trades only with recognised,

creditworthy third parties. Maln Roads has policles In place to ensure thal sales of products and services are made to
customers with an appropriate credit history. In addition, recelvable balances are monlitored on an ongolng basls with the
fesult that Main Roads’ expasure to bad debis ts minimal, Debt will bo witten-of( agalnst the afiowance account when it Is
Improbabla or uneconomical 1a recover the debt. At the end of the reporting period there were no significant concentrations

of credit risk.

Liguidity ek
Liquidity risk arises when Mah Rosds s unable to meet its financlal obligations as they fall due.
Main Roads Is exposed to fiquldity risk through its trading In the normal course of business.

Main Roads has approprlate procedures to manage cash flows including of by
forecost cash flows fo ensure that suffictent funds are available to meet Its commitments.

Marketisk

Market risk Is the risk that changes In market prices such as forelgn exchange rates and nterest rates will affect Main
Roads’ income or the value of its holdings of financlal Instruments. Maln Roads does not trade in forelgn currency andls not

materiafly exposed to other price risks.

Otherthan as detailed In the Interest rate senaitivity enalysls table at Note 8.1(e), Maln Rosds {6 not exposed to tile Inferest
rate rlak. Majority of cash and cash equivalents are non-interest beating and restricted cash and cash equivalents are
interest bearing. Maln Roads has rio borrowings as a1 30 Juna 2020,
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Liguidity risk
Uguldity risk arises when Maln Roads Is unable to meat its financial obfigatlons as they fall due,
Maln Roads is exposed to fiquidity risk through its trading in the normal course of bustness.

Maln Roads has appropriate procedures to manage cash flows Induding of p by
forecast cash flows to ensure that sufficent funds are available to meet its commitments.

Marketrisk

Market risk Is the risk that changes in market prices such as forelgn exchange rates and interest rates will affect Main
Roads’ Income or the value of its holdings of finandal instruments. Maln Roads does not trade In foreign currency and Is not
materially exposed to other price risks.

Other than as detalled in the Interest rate sensithity analysis table at note 8,1(e), Main Roads is nat exposed to the Interest
rate risk, Majortty of cash and cash equivalents are nondnterest bearing and restricted cash and cash equivalents are
interest bearing. Maln Roads has no borrowings as at 20 fune 2019,

(b) Categories of financial instruments
The carrying amounts of each of the following categorles of finandat assets and financial liabiities at the end of the

reporting perlod are:
2019 2018
$000 $000
_Hnandaltassets .
Cash and cash 196,875 283,742
Restricted cash and cash 188,888 251,059
Loans and recelvables 2,626,585
Finandla) assets at amortised cost & 3,002,252 -
Total financlal assets 3,388,015 3,161,386
Finanda) liahilitles
Finandial Babllides measured at amortised cost 371,668 318,133
Total financia) lability o 371,668 318,133
{2) Th d
{¢) Creditrisk exposure
The foliowing table detalls the credit risk exposure on the Agency's trade recelvables using a provision matrix.
Days past dug :
Total Current  1-30Days 31-60Days 61-90 Days  >31days
$000 3000 4000 $000 $000 $000
30june 2019
Expected credlt oss rate o% 0% [ 0%
Estimated total gross carrylng amount B
at default 149,195 18493 28487 204 20,068 81,943
Expected redit lasses @s81) - - - z @s81)
- 18814 | 18433 | 7ade7 204 | 20068 |  8tser
1july 2018
Expected credit loss rate 0% 0% 0% 0% 24.22%
Estimated total gross carrying amount
_atdefault 48,228 14,364 31,789 n 89 1616
_Expected credit losses. 391) - - - - 3%91)
47837 14,364 31,789 an 89 1,225

43 FINANCIAL INSTRUMENTS
{8) 1ot risk b

and policles

Financlal Instruments held by Main Roads ara cash and cash equivalents, restricted cash and cash equivalants,
loans and recelvables and payables, Main Roads has limited exposure to financial risks, Maln Roads' overafl isk
management program focuses on managing the risks Identified below.

+Cradit risk
Dredit rlak arises when there Is the possibiiity of Main Roads' i
resulting In financlal foss to Main Roads,

on thelr

The maximum exposure to credit risk at the end of tha reporting period In relation to each class of recognised
financlal assets Is the gross carying amount of thoas assats Inclusiva of any allowance for Impalrment as shown

In the table at note 43(c} 'Financlal and note 24 s .

Credit risk assoclated with Maln Roads’ financlal assets is minimal because the maln recelvabla is the amounts
recelvable for services (holding account), For recelvables other than government, Maln Roads tradea only with
recognised, craditwarthy lhird partles. Maln Roads has pollcles In place to ensura that sales of products and services
ara mada to customers with an appropriate credit history. In addition, recelvable balances are monitored on an
ongolng basls with the reslt that Maln Roads' expostre to bad debts is minimal. At the end of the reporting period
thare wera no slgnificant concentrations of credit risk.

Liquldity risk
Uquldity risk arises when Maln Roads is unable to meet its financlal obligations as they fall dua.

Maln Roads Is exposed fo fiquldity risk through its trading in the normal course of business,

Maln Roads has appropriate procedures to managa cash flows including drawdowns of appropriations
by monitoring forecast cash flows to ensure that sufficlant funds are available to mest s commitments.

Markot risk

Market risk Is the risk that changes in market prices such as foreign axchanga rates and Interest rates will stfect
Main Roada’ Incoma or the valua of its holdings of financlal Instruments, Maln Roads does not trade in forelgn
currency and Is not materlally exposed to other price risks,

Other than as detalled In the interest rate senslitivity analysls table at note 43(c), Main Roads is not exposed to
Interest rate risk because the majority of cash and cash equivalents and restricted cash are non-Interest bearing.
The borrowings due to WATC was fully repald during the 2015-16 financial year,
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8 Risks and Contlngenciss

This note sets out the key risk policles and of Maln Roads.
Notes

Flnanclal sk management 81

Contingent assets a2

Contingent Habilities 822

Falr value measurements 83

8.1 Financial risk management

Financtal instruments held by Maln Roads are cash and cash equivalents, restricted cash and cash equivatents,
loans and receivables and payables, Maln Roads has Hirmited exposure to financlal risks, Main Roads’ overall sk
management program focuses on managing the tsks identified below,

{a) of tisks and risk

Credit risk
Credit risk arises when there s the possibllity of Maln Roads' recelvables defaulting on thelr contractual obligations
resulting in financlal lass to Maln Roads.

The maximum exposure to credit risk at the end of the teporting perlod In relation to each class of recognlsed
financial assets Is the gross carrying amount of thoss assets Inclusive of any allowance for Impairment as shown In
the table at note 8.1c) ‘Ageing analysls of financlat assets’ and nota 6 'Recelvables'

Credit risk assoclated with Maln Roads’ financlal assets is minimal because the maln recelvable is the amounts
receivable for services {holding account). For recelvables other than government, Maln Roads trades only with.
recognlsed, creditwarthy third partles. Maln Roads has policles in place to ensure that sales of products and
services are made to customers with an appropriate credit history, In addition, recelvable balances are monltored
on an ongolng basls with the result that Maln Roads' exposure to bad debts Is minimal, At the end of the reporting
period ther e no sig of credit risk.

Liquidity rsk
Uguldity rlsk arises when Main Roads Is unable to meet fts financlal obligations as they fall due,
Main Roads Is exposed to Hquidity risk through Its trading In the normal course of business.

Maln Roads has appropriate procedures to manage cash flows Inctuding dravidowns of appropriations by
monitoring forecast cash flows to ensure that sufficent funds are avallable to meet its commitments,

Market risk Is the risk that changes In market prices such as forelgn exchange rates and Interest rates will affect
Maln Roads’ income or the value of its holdlngs of Ainancial Instrumants, Maln Roads does not trade In farelgn
currency and Is not matenially exposed to other price risks.

Other than as detalled in the Interest rate sensitivity analysis table at note 81(e). Maln Roads Is not exposed to
the Interest rate risk. Malority of cash and cash equivalents are non-Interest bearing and restricted cash and cash
equivalents are Interest bearlng, Maln Roads has no borrowings as at 30 June 2018,

) fes of finanelsl

The carrylng amounts of each of the following categories of financlsl assets and financlal Habllities at the end of

the reporting period are:

018 2017

. $000 $000
Elnanclal assets .
Cash and cash equivalents 283742 9984

ﬁesmcked cash and cash equlvalents 251059 183,36
toansand recelvables® 2,626,585 2313046
Total financlal assets 3,161,386 2,588,266
Elnancial iabllitles

Financlal Uablities measured at smortised cost [ mews | emsass
Total finanelat liabllity B | meass | zesass

{8} The amount of loans and excludes GST from the ATO {; tory iecelvable).




